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ANNOUNCEMENT OF FINAL RESULTS
FOR THE YEAR ENDED 31 DECEMBER 2014

The board of directors (the “Board”) of Techcompoléings) Limited (the “Company”) is pleased to aunce the

consolidated results of the Company and its sutnsedi (collectively referred to as the “Group”) the quarter ended
31 December 2014 and the full year ended 31 Decegiife! together with the comparative figures fa tfuarter and
the full year ended 31 December 2013 as follows:

CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE
INCOME

3 months ended 12 months ended
31 December 31 December

2014 2013 Change 2014 2013 Change

Note US$'000 US$'000 % US$'000 US$'000 %

Revenue 3 59,692 54,692 9.1 162,695 166,441 (2.3)

Cost of sales (42,405) (39,726) 6.7 (112,008) (116,233) (3.6)

Gross profit 17,287 14,96¢€ 155 50,687 50,20¢ 1.0
Other operating incorn

and expenses (1,573) 532 NM (554) 1,619 NM

Distribution costs (3,136) (3,129) 0.2 (16,479) (16,461) 0.1

Administrative expenses (9,737) (9,918) (1.8) (28,911) (30,217) (4.3)
Share of results of ¢

associate - (1112) NM - (226) NM

Finance costs 4 (422) (377) 11.9 (1,520) (1,657) (8.3)

Profit before income tax 2,419 1,963 23.2 3,223 3,266 (1.3)

Income tax expense 5 (270) (430) (37.2) (387) (496) (22.0)

Profit for the
period / year 6 2,149 1,533 40.2 2,836 2,77C 2.4




CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME

3 months ended
31 December

2014 2013 Change

Note US$'000 US$'000
Other comprehensive
income

- Recognition of actuarial

loss on defined benefit

plan (522) -
- exchange differences

arising on translation

of foreign operations 69 112
- share of exchange

reserve of an associate - -
Other comprehensive

income (expense) for

the period / year, net

of tax (453) 112
Total comprehensiv

income for the peod /

year 1,696 1,645

Profit for the period /
year attributable to:

Owners of the Company

2,431 1,794
Non-controlling interests
(282) (261)
2,149 1,533
Total comprehensive
income attributable
to:
Owners of the Company 1,934 1,891
Non-controlling interests (238) (246)
1,696 1,645

Earnings per share
(US cents) 8
- Basic

- Diluted

NM: Not meaningful

%

12 months ended
31 December

2014 2013 Change

US$'000 US$'000

NM (522) -
(38.4) (327) 916
NM - 3
(504.5) (849) 919
3.1 1,987 3,689
35.5 3,448 3,700
8.0 (612) (930)
40.2 2,836 2,770
2.3 2,601 4,506
(3.3) (614) (817)
3.1 1,987 3,689
1.44 1.59

1.41 1.55

%

NM

(135.7)

NM

(192.4)

(46.1)

(6.8)

(34.2)
2.4

(42.3)

(24.8)
(46.1)



CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

As at 31 December

Non-current assets

Properties, plant and equipment
Goodwill

Other intangible assets
Available-for-sale investments
Deferred tax assets

Total non-current assets

Current assets

Inventories

Trade and other receivables
Income tax recoverable
Amount due from an associate
Cash and bank balances

Total current assets

Current liabilities
Trade and other payables

Liabilities for trade bills discounted with

recourse
Income tax payable

Bank borrowings and overdrafts
Total current liabilities

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT

LIABILITIES

Non-current liabilities
Bank borrowings

Retirement benefit plan liabilities

Deferred tax liabilities

Total non-current liabilities

Capital and reserves
Share capital
Reserves

Equity attributable to owners of the Company

Non-controlling interests

Note 2014 2013
US$'000 US$'000
10 11,992 13,322
3,109 3,166
4,497 3,891
944 944
20 67
20,562 21,390
38,105 28,402
11 83,908 78,600
68 58
- 2,033
16,095 14,682
138,176 123,775
12 29,389 27,737
5,733 5,042
1,679 1,320
13 33,284 31,272
70,085 65,371
68,091 58,404
88,653 79,794
13 8,175 10,283
482 -
237 290
8,894 10,573
79,759 69,221
14 13,369 11,625
66,632 55,554
80,00 67,179
(242) 2,042
79,759 69,221




STATEMENTS OF FINANCIAL POSITION
As at 31 December

Company

Non-current asset
Subsidiaries

Current assets
Cash and bank balances

Current liability
Other payables

NET CURRENT (LIABILITY) ASSET

Capital and reserves
Share capital
Reserves

Note 2014 2013
US$'000 US$'000
38,630 26,288
47
14 12
(10) 35
38,620 26,323
14 13,369 11,625
25,251 14,698
38,620 26,323




CONSOLIDATED CASH FLOW STATEMENT
For the financial year ended 31 December

Operating activities
Profit before income tax
Adjustments for:
Depreciation of properties, plant and equipment
Interest income
Finance costs
Net gain on disposal of properties, plant and egeipt
Allowance for doubtful debts
Amortisation of intangible assets
Share of results of an associate
Share-based payment expenses
Impairment loss recognised in respect of goodwiill
Gain on deemed disposal of an associate arisimg fucther
acquisition
Operating cash flows before movements in working gatal

Inventories

Trade and other receivables
Amount due from an associate
Trade and other payables

Trade bills discounted with recourse

Cash (used in) generated from operations

PRC Enterprises income tax paid
Tax paid in other jurisdictions
Net cash (used in) generated from operating activés

Investing activities
Product development costs paid
Purchase of properties, plant and equipment
Proceeds on disposal of properties, plant and ewgrip
Net cash inflow (outflow) from further acquisitiafi a subsidiary
Interest received
Acquisition of available-for-sale investments
Net cash used in investing activities

Financing activities
Repayment of bank borrowings
Interest paid
Acquisition of non-controlling interests in a sutiary
Proceeds from bank borrowings
Proceed from issue of new shares
Proceeds from placement of warrants
Net cash from (used in) financing activities

Net increase (decrease) in cash and cash equivakent
Cash and cash equivalents at beginning of the year
Effect of foreign exchange rate changes

Cash and cash equivalents at end of the year

Cash and cash equivalents comprised:
Cash and bank balances
Bank overdrafts

2014 2013
US$'000 US$'000
3,223 3,266
01,8 1,597
(25) (17)
1,520 1,657
(85) (8)
863 1,110
1,951 1,828

- 226

3 243

854 297
(11) -
9,725 10,199
(10,359) 6,850
(6,102) (7,985)
2,033 821
328 1,474
691 27
(3,684) 11,386
(37) (22)
(2 (2
(3,723) 11,362
(2,896) (589)
(1,299) (1,256)

226 95

34 (4,409)

25 17

- (410)
(3,910) (6,552)
(91,009) (94,691)
(1,520) (1,657)
(623) -
91,214 88,069
10,671 -
- 26
8,733 (8,253)
1,100 (3,443)
12,635 15,930
192 148
13,927 12,635
16,095 14,682
(2,168) (2,047)
13,927 12,635




CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY

Group
Currency Share Attributable Non-
Share Share Contributec Merger  translation Legal Capital ~ Warrants option Equity  Retained to owners of controlling
capital  premium surplus  reserv€ reserve  reserve®  reservé reserve  reserve reserv&®)  Earnings the Company Interests Total
US$'000 US$'000 US$'000 US$'000 US$'000 US$'000 $080 US$000  US$'000 US$'000  US$'000 US$'000 Us$'o  US$'000
At 1 January 2013 11,625 8,099 394 (4,112) 3,269 8 48 3,003 - 1,759 (2,037) 39,916 62,404 2,859 65,263
Total comprehensive
income for the year
Profit for the year - - - - - - - - - - 3,700 3,700 (930) 2,770
Other comprehensive
expenses - - - - 806 - - - - - - 806 113 919
- - - - 806 - - - - - 3,700 4,506 (817) 3,689
Transactions with
owners, recognised
directly in equity:
Share-based payments
expenses - - - - - - - 243 - - 243 - 243
Placement of warrants - - - - - - - 26 - - - 26 - 6 2
Transfer - - - - - 47 - - - - (47) - - -
At 31 December 2013 11,625 8,099 394 (4,112) 4,075 535 3,003 26 2,002 (2,037) 43,569 67,179 2,042 29,2
Total comprehensive
income for the year
Profit for the year - - - - - - - - - - 3,448 3,448 (612) 2,836
Other comprehensive
expenses - - - - (325) - - - - - (522) (847) (2) (849)
- - - - (325) - - - - - 2,926 2,601 (614) 1,987

Transactions with

owners, recognised

directly in equity:
Issue of shares 1,744 8,927 - - - - - - - - - 10,671 - 10,671
Effect of acquiring

non-controlling

interests in a

subsidiary - - - - - - - - - (453) - (453) (1,670) (2,123)
Share-based payments
expenses - - - - - - - - 3 - - 3 - 3
Expiry of warrants - - - - - - - (26) - - 26 - - -
At 31 December 2014 13,369 17,026 394 (4,112) 3,750 535 3,003 - 2,005 (2,490) 46,521 80,001 (242) 59,7




Notes:

(@) Merger reserve represents the difference lmiwee combined share capital of the entities enrtterged group and the capital of the Companynarifiom a restructuring
exercise undertaken in 2004.

(b) The legal reserves is non-distributable aqutesents reserve fund and enterprise expansiondfiacsubsidiary in the People’s Republic of Ch{fRRC") that can be used to
offset prior years’ losses or convert into capipabvided such conversion is approved by a resmiwt a shareholders’ meeting.

(c) Capital reserve represents a transfer ofrethéarnings by a PRC subsidiary in 2004.

(d) Equity reserve represents effects of changesvinership interests in subsidiaries when ther®ishange in control.



STATEMENTS OF CHANGES IN EQUITY

Company

At 1 January 2013

Total comprehensive
income for the year

Transactions with
owners, recognised
directly in equity:

Share-based payment
expense

Placement of warrants

At 31 December 2013

Total comprehensive
income for the year

Transactions with
owners, recognised
directly in equity:

Issue of shares

Share-based payment
expense

Expired of warrants

At 31 December 2014

Share
Share Share Contributed option Warrant Retained
capital premium surplus reserve reserve earnings Total
US$'000 US$'000 US$'000 US$'000 US$'000 US$'000 $080
11,625 8,099 394 1,759 - 1,679 23,556
- - - - - 2,498 2,498
- - - 243 - - 243
- - - - 26 - 26
11,625 8,099 394 2,002 26 4,177 26,323
- - - - - 1,623 1,623
1,744 8,927 - - - - 10,671
- - - 3 - - 3
- - - - (26) 26 -
13,369 17,026 394 2,005 - 5,826 38,620




NOTES TO FINANCIAL STATEMENTS

1

General Information

The Company was incorporated in Bermuda as an eleghgompany with limited liability under the CompesAct
1981 of Bermuda on 26 January 2004. The Compargistered office is situated at Canon’s Court, 2&0dfia
Street, Hamilton HM 12, Bermuda. Its principal gdaof business in Hong Kong is located at 6th Flddita
Center, 552-566 Castle Peak Road, Kwai Chung, Kanyléiong Kong. The Company’s shares (the “Shares”)
have been listed on the Main Board of the Singapx@&hange Securities Trading Limited (the “SGX-Sand the
Main Board of The Stock Exchange of Hong Kong Ledi{the “SEHK”) since 12 July 2004 and 21 Decen#ixrl
respectively.

The Company is an investment holding company. Tiecipal activities of the Group are the designnofacture
and distribution of analytical and laboratory instrents and life science equipment.

Basis of preparation and principal accounting poliges

The Group has applied the same accounting polariesmethods of computation in the financial stateséor the
current financial year compared with those of thdid financial statements for the year ended 8delnber 2013.

In the current financial year, the Group has adb@k the new and revised International AccountBtgndards
("IAS") and International Financial Reporting Standls (“IFRS”) issued by the International AccougtiBtandards
Board and the Interpretations thereof issued by Itliernational Financial Reporting Standards Intetations
Committee ("IFRS IC") that are relevant to its ggiems and effective for annual periods beginningoo after 1
January 2014. The adoption of these new/revisaddards and Interpretations does not result in gdgmo the
Group's and Company's accounting policies and basaterial effect on the amounts reported for theent or
prior years except as disclosed below:

At the date of authorisation of these financiatestzents, the following Standards and Interpretatibat are relevant
to the Group and the Company were issued but fettafe:

IFRS 9 Financial Instruments
IFRS 15 Revenue from Contracts with Custofers
Amendments to IFRS 11 Accounting for Acquisitiarignterests in Joint
Operations
Amendments to IAS 1 Disclosure Initiatfve
Amendments to IAS 16 and IAS 38 Clarification afo&ptable Methods of Depreciation and
Amortisatiort
Amendments to IAS 19 Defined Benefit Plans: Emp®ontribution
Amendments to IFRSs Annual Improvements to IFRE92012 Cyclg
Amendments to IFRSs Annual Improvements to IFRES2013 Cycl
Amendments to IFRSs Annual Improvements to IFREI22014 Cyclé
Amendments to IAS 16 and IAS 41 Agriculture: Bea?&ant§
Amendments to IAS 27 Equity Method in Separatafaial Statemenits
Amendments to IFRS 10 and IAS 28 Sale or Contidlubdf Assets between an Investor and
its Associate or Joint Ventdre
Amendments to IFRS 10, IFRS 12 Investment Entifdplying the Consolidation
and IAS 28 Exceptidn

1 Effective for annual periods beginning on or afteddJanuary 2018

2  Effective for annual periods beginning on or afteddJanuary 2017

3  Effective for annual periods beginning on or mfteduly 2014

4  Effective for annual periods beginning on or matteJanuary 2016

5 Effective for annual periods beginning on or afteaduly 2014, with limited exceptions



The management anticipates that the adoptioneofbove IASs, IFRSs and amendments to IFRS indygariods
will not have a material impact on the financiatstments of the Group and of the Company in thogeaf their
initial adoption except for the following:

IFRS 9 Financial Instruments

IFRS 9, issued in November 2009, introduces newirements for the classification and measuremeiinahcial
assets. IFRS 9 was amended in 2010 to includeethérements for the classification and measuremgfibancial
liabilities and for derecognition.

Key requirements of IFRS 9 are described as follows

e All recognised financial assets that are withie 8tope of IAS 39 Financial Instruments: Recognitémd

Measurement are subsequently measured at amoctisedr fair value. Specifically, debt investmethist are held
within a business model whose objective is to cbllibe contractual cash flows, and that have cotnied cash flows
that are solely payments of principal and intemsthe principal outstanding are generally measategimortised
cost at the end of subsequent accounting period.other debt investments and equity investmenésraeasured at
their fair values at the end of subsequent repprperiods. In addition, under IFRS 9, entities nmgke an

irrevocable election to present subsequent chamgése fair value of an equity investment (thatnist held for

trading) in other comprehensive income, with orilyidend income generally recognised in profit agdo

In the opinion of the directors of the Companysdzhon the Group's financial instruments as at &debhber 2014,
the application of IFRS 9 will affect the class#imn and measurement of the available-for-salestraent but do
not expect the application of IFRS 9 will have aenial effect on the financial liabilities and otHaancial assets of
the Group. However, it is not practical to providgeasonable estimate of the effect of IFRS 9 antetailed

review has been completed.

IFRS 15 Revenue from Contracts with Customers

In July 2014, IFRS 15 was issued which establishemgle comprehensive model for entities to usacitounting
for revenue arising from contracts with customerdzRS 15 will supersede the current revenue rediogni
guidance including IAS 18 Revenue, IAS 11 Constamc€Contracts and the related Interpretations wheecomes
effective.

The core principle of IFRS 15 is that an entity Widarecognise revenue to depict the transfer ofmged goods or
services to customers in an amount that refleasctnsideration to which the entity expects to hstled in
exchange for those goods or services. Specificalg Standard introduces a 5-step approach tonuveve
recognition:

Step 1: Identify the contract(s) with a customer

Step 2: Identify the performance obligations in ¢batract

Step 3: Determine the transaction price

Step 4: Allocate the transaction price to the penénce obligations in the contract
Step 5: Recognise revenue when (or as) the euwtiiisfies a performance obligation

Under IFRS 15, an entity recognises revenue wheagpa performance obligation is satisfied, i.eew'control' of
the goods or services underlying the particulafgoerance obligation is transferred to the customeétar more
prescriptive guidance has been added in IFRS 1%e@m with specific scenarios. Furthermore, exiensi
disclosures are required by IFRS 15.

The management anticipates that the applicatidRRS 15 in the future may have a material impacthenamounts

reported and disclosures made in the Group's colased financial statements. However, it is nagticable to
provide a reasonable estimate of the effect of IERSntil the Group performs a detailed review.
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Revenue and segment information

For management purpose, the Group is organisedtivdooperating divisions - distribution and manufaing.
These are also the divisions that the Group’s abyefrating decision maker focused on for the pwepdsesource
allocation and assessment of segment performance.

Principal activities of each reportable operategment are as follows:

Distribution - the distribution of analytical anaboratory instruments and life science equipment; a

Manufacturing - the design and manufacture andssafeanalytical and laboratory instruments and $itgence
equipment.

Information regarding the Group’s reportable segisés presented below.

Segment revenues and results

Distribution Manufacturing Total
US$'000 US$'000 US$'000
For the year ended 31 December 2014
REVENUE 107,064 55,631 162,695
RESULTS
Segment result 2,871 341 3,212
Unallocated results 1
Profit before income tax 3,223
Income tax expense (387)
Profit for the year 2,836
For the year ended 31 December 2013
REVENUE 111,900 54,541 166,441
RESULTS
Segment result 3,093 399 3,492
Unallocated results (226)
Profit before income tax 3,266
Income tax expense (496)
Profit for the year 2,770
Segment assets, liabilities and other information
At 31 December 2014
ASSETS
Segment assets 96,277 61,429 157,706
Unallocated assets 1,032
Consolidated assets 158,738
LIABILITIES
Segment liabilities 61,000 16,085 77,085
Unallocated liabilities 1,894
Consolidated total liabilities 78,979
OTHER INFORMATION
Capital expenditure 311 988 1,299
Depreciation and amortisation 1,451 2,301 3,752
Finance costs 1,471 49 1,520
Interest income (15) (10) (25)
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Revenue and segment information (continued)

Distribution Manufacturing Total
US$'000 US$'000 US$'000
At 31 December 2013
ASSETS
Segment assets 89,640 52,423 142,063
Unallocated assets 3,102
Consolidated assets 145,165
LIABILITIES
Segment liabilities 58,981 15,353 74,334
Unallocated liabilities 1,610
Consolidated total liabilities 75,944
OTHER INFORMATION
Capital expenditure 136 1,921 2,057
Depreciation and amortisation 70 3,355 3,425
Finance costs 1,565 92 1,657
Interest income (8) (9) an

Geographical information

The Group operates principally in the PRC, Asiadothan the PRC) and Europe.

(a) Revenue from external customers by region, basddcation of customers is detailed below for tharye

ended 31 December

2014 2013
US$'000 US$'000
PRC (including Hong Kong & Macau) 119,241 122,460
Asia (other than the PRC) 12,608 12,766
Europe 24,510 26,532
Others" 6,336 4,683
Total 162,695 166,441

(b) At 31 December, non-current assets (excluding abvigitfor-sale investments and deferred tax adsets)

geographic location, based on location of assetdetailed below:

2014 2013
US$'000 US$'000
PRC (including Hong Kong & Macau) 9,140 9,890
Europe 7,202 9,103
The United States of America 3,240 1,346
Other§” 16 40
Total 19,598 20,379
Notes

(1) “Others” include the United States of Ameriédrica and Australia.

(2) “Others” include Singapore, India and Austria.
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Revenue and segment information (continued)

Breakdown of turnover for the year ended 31 Decembie

2014 2013 Change
US$'000 US$'000 %
Revenue reported for first half year 67,641 68,834 .7
Operating profit after tax before deducting
non-controlling interests reported for firstfhgtar 734 1,207 (39.2)
Revenue reported for second half year 95,054 97,607 (2.6)
Operating profit after tax before deducting
non-controlling interests reported for secontd ha
year 2,714 2,493 8.9
Finance costs
2014 2013
US$'000 US$'000
Interest on bank borrowings:
- wholly repayable within 5 years 1,450 1,590
- not wholly repayable within 5 years 70 67
1,520 1,657
Income tax expense
2014 2013
US$'000 US$'000
Current tax:
PRC Enterprise Income Tax (66) 13
Others 455 417
389 430
Under/ (over) provision of current tax in priorays:
PRC Enterprise Income Tax - 1
Others - (8)
_ - _ @
Deferred tax (credit) expense (2) 73
Income tax expense for the year 87 496

The income tax expense for the Group is calculatethe respective statutory tax rates prevailmghe relevant
jurisdictions.

Hong Kong and Singapore income taxes are calclktte 6.5% and 17% of the estimated assessabli farothe
year respectively.

PRC Enterprise Income Tax is calculated at thdicgipe tax rate at 25% in accordance with thevah laws and
regulations in the PRC.
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Profit for period / year

Profit for the 3 months and 12 months ended 31 Dbee 2014 has been arrived at after charging (iingglithe
following:

3 months ended 12 months ended
31 December 31 December
2014 2013 Change 2014 2013 Change
US$'000 US$'000 % US$'000 US$'000 %

Impairment loss recognised

in respect of goodwill 485 297 63.3 485 297 63.3
Amortisation of intangible

assets (included in

administrative expenses) 650 474 371 1,951 1,828 6.7
Depreciation of properties,

plant and equipment 1001 773 29.5 1,801 1,597 12.8
Net foreign exchange loss

(gain) 1,289 (618) (308.6) 566 (1,428) (139.6)
Interest income 9) (5) 80.0 (25) (17) 471
Finance costs 422 377 11.9 1,520 1,657 (8.3)
Allowance for doubtful

debts 759 1,110 (31.6) 863 1,110 (22.3)

Gain on deemed disposal of
an associate arising from
further acquisition 11 - NM 11 - NM

Dividends

In respect of the years ended 31 December 2013hMmEcember 2014, no dividend is proposed by therttirs of
the Company.

Earnings per share

The calculation of the basic and diluted earnipgs share attributable to the ordinary owners ef @ompany is
based on the following data:

2014 2013
US$'000 US$'000
Profit for the year attributable to owners of @empany 3,448 3,700
Number of shares
'000
Number of ordinary shares for the purpose of datng basic earnings per share 239,284 232,500
Add: Effect of dilutive potential ordinary shanedating to outstanding share
options issued by the Company 5,541 6,319
Weighted average number of ordinary shares fopthpose of diluted
earnings per share 244,825 238,819

The calculation of diluted earnings per share daikéo account the effects of the employee shat@rmgp
granted up to the end of the reporting year.

The calculation of diluted earnings per share lieryear ended 31 December 2013 and up to expieyid&ct
2014 did not assume the exercise of the outstangargants of the Company because the exercise pfite
warrants was higher than the average market pfitleeoCompany for the year ended 31 December 283 a
up to expiry date in Oct 2014.
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Net asset value

Group Company
2014 2013 2014 2013
US cents US cents US cents US cents
Net asset value per ordinary share capital at the
end of the financial year 29.9 28.9 14.4 11.3

The net asset value per share as at 31 Decembéii26@mputed using the number of Shares in isbue o
267,375,00hares (31 December 2013: 232,500,000 Shares)tzst afate.

Additions to properties, plant and equipment

During the year, the Group incurred US$1,299,00D f@cember 2013: US$1,256,000) on the acquisitfon o
properties, plant and equipment.

Trade and other receivables

2014 2013

US$'000 US$'000

Trade receivables and bills receivables 72,192 70,424
Less: Allowance for doubtful debts (3,285) (2,964)
68,907 67,460

Trade bills receivable discounted with recourse 738, 5,042
Prepayments 6,066 3,250
Other receivables 3,202 2,848
83,908 78,600

The Group grants credit periods ranging from 309@ days to its trade customers. The aging of trade

receivables and bills receivables, net of allowdoceloubtful debts, presented based on the invdte at the
end of the reporting period, is as follows:

2014 2013

US$'000 US$'000
0 to 90 days 47,853 45,584
91 to 120 days 10,227 6,208
121 to 365 days 6,353 9,534
1 year to 2 years 3,654 4,877
Over 2 years 820 1,257
68,907 67,460

Trade and other payables

2014 2013

US$'000 US$'000
Trade payables 14,324 16,092
Accruals 6,726 4,080
Customer deposits 4,581 4,741
Other payables 3,758 2,824
29,389 27,737

The Group normally receives credit terms of 30/rfodays from its suppliers. The aging of trade pas
presented based on the invoice date at the ek @&porting period, is as follows:

2014 2013

US$'000 US$'000
0 to 60 days 11,338 12,225
61 to 180 days 1,552 2,359
181 to 365 days 710 688
Over 365 days 724 820
14,324 16,092

15



13

Bank borrowings and overdrafts

Trust receipt loans
Other bank loans
Mortgage loan
Bank overdrafts

Secured (Mortgage loan)
Unsecured

Carrying value repayable

On demand or within one year

Between one to two years
Between two to five years
Over five years

Carrying amount of bank loans that are not repi@yadiihin one year
from the end of the reporting period but contaneayment on
demand clause (shown under current liabilities)

Less:

Amount due within one year shown underesuriiabilities

2014
US$'000
12,322
24,009

2,960
2,168
41,459

2,960
38,499
41,459

33,284
3,240
2,275
2,660

41,459

41,459

(33,28%
8,175

2013
US$'000

14,812
21,047
3,649
2,047
41,555

3,649
37,906
41,555

30,715
6,602
535
3,145
40,997

558
41,555

(31,273
10,283

The amounts due are based on scheduled repayatestgt out in the loan agreements.

Amount repayable in one year or less, or on demand

As at 31 December 2014 As at 31 December 2013

Secured Unsecure Secured Unsecuyred
US$'000 US$'000 US$'000 US$'000
160 33,124 348 30,924

Amount repayable after one year

As at 31 December 2014 As at 31 December 2013
Secured Unsecure Secured Unsecuyred

US$'000 US$'000 US$'000 US$'000

2,800 5,375 3,301 6,982

Details of any collateral

The Group has pledged its leasehold land and lgigdiwith a total net book value of US$4,699,000 (31
December 2013: US$5,206,000) to certain banksdorsebank facilities granted to the Group.
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Share Capital Group and Company

Number of
ordinary

shares of
US$0.05 each US$'000
Authorised 800,000,000 40,000

Issued and paid up:

At 1 January 2013 and 31 December 2013 232,500,000 11,625
Issue of share 34,875,000 1,744
At 31 December 2014 267,375,000 13,369

In order to finance the acquisition of the asgd&tails were disclosed in the announcement ofChmpany
dated 9 October 2014), the Company issued 34,805 0f0nary shares of US$0.05 each, for consideraifo
US$0.3077 per share, netting off the direct cosiggroximately US$60,000. The allocation was mad@2
October 2014 to two independent subscribers. Thegtares rank pari passu with the then existingeshia
all respects.

The Company has one class of ordinary shares vdaialy no right to fixed income.
Warrant
No warrants were exercised up to the reporting datkall the warrants have expired on 1 Octobed201

Share option
The Company has two share option schemes, as fallow
Share Option Scheme |

On 28 May 2004, the Company adopted a share optibame (the "2004 Share Option Scheme"). The perpbs
the 2004 Share Option Scheme was a share incestveme and was established to recognize and ackdgevthe
contributions that the eligible participants haver@y have made to the Company. The 2004 Share®Btheme
will provide the eligible participants with an oppunity to have a personal stake in the Company witview to
motivate the eligible participants to optimize thperformance efficiency for the benefit of the Gmmy. The
2004 Share Option Scheme is administered by theimeration committee of the Company (the “Remunenati
Committee”).

The number of outstanding share options under ®@4 2Share Option Scheme as at 31 December 2014 is
21,835,000 (31 December 2013: 21,835,000). Nchéurbption will be granted under the 2004 ShareidDpt
Scheme upon the listing of the Company on the Skoahange of Hong Kong Limited on 21 December 2011.

Share Option Scheme I

On 9 June 2011, the Company adopted another shtom acheme (the "2011 Share Option Scheme").plinpose
of the 2011 Share Option Scheme is to enable thep@oy to grant options to eligible participantsraentives or
rewards for their contribution to the Group, andetourage eligible participants to perform theistin achieving
goals of the Group.

The 2011 Share Option Scheme is administered bRrémeuneration Committee.

The options that are granted under the 2011 Shptier©Scheme may have exercise prices that arkidfiner of (1)
the closing price of the Shares as stated in tilg gaotations sheet issued by the SEHK or the S&IXfwhichever
is higher) on the offer date of such options, whichst be a business day; and (Il) the averagengjgsiice of the
Shares as stated in the daily quotations sheetsddsy the SEHK or the SGX-ST for the five consieubusiness
days immediately preceding the offer date of syatioas (whichever is higher).

Directors (including non-executive directors andependent directors) and employees of the Groulagible to
participate in the 2011 Share Option Scheme.

Where the options are granted to the controlliryeiiolders and their associates, (a) the aggregatber of Shares
available to the controlling shareholders and thesociates shall not exceed 25% of the maximunbeuwf Shares
which may be issued upon exercise of all outstapdptions granted and yet to be exercised unde2@ié¢ Share
Option Scheme; (b) the aggregate number of Shamkable to each controlling shareholder or hioagge shall
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16 Share option (continued)

not exceed 10% of the maximum number of Shareshvmay be issued upon exercise of all outstandirtgpiap
granted and yet to be exercised under the 2011leSBGation Scheme; (c) separate approval of indepgnde
shareholders shall be obtained for each participargspect of his participation and the numbeSléres comprised
in the options to be granted to him and the terms.

The number of shares comprised in any option toffe¥ed to a participant in the 2011 Share Optiche®ne shall
be determined at the absolute discretion of the Remation Committee.

No options have been granted under the 2011 ShatierC5cheme from its adoption date to 31 Deceribén.

17 Contingent liabilities
As at 31 December 2014 and 31 December 2013, thep3rad no material contingent liabilities.

18 Event after reporting

Subsequent to the reporting period, on 22 Janu@iyp.2the Company granted a total of 2,000,000 sbpt®ns
under the 2011 Share Option Scheme to the eligitsons, subject to acceptance of the granteessiidre options
shall entitle the grantees to subscribe for a tot#1,000,000 new ordinary shares of US$0.05 eache capital of
the Company. On 23 January 2015, the Board appramddhe relevant grantees agreed that the graatatl of
300,000 share options were cancelled with effeminfthat date in accordance with the terms of thel2Bhare
Option Scheme.

BUSINESS REVIEW

For the year ended 31 December 2014 (“FY2014"), mwenue for the distribution business decreasedt.B% to
US$107.1 million from US$111.9 million for the yeanded 31 December 2013 (“FY2013") mainly due ®dkcrease in
revenue for the distribution business in the PRI& d@ecrease in revenue for the distribution busime§Y2014 caused the
decrease of the segment results from the distdbltusiness by 7.2% to US$2.9 million from US$illion in FY2013.

Our revenue for the manufacturing business incrbige2.0% to US$55.6 million in FY2014 from US$54tdllion in
FY2013. The increase in revenue was mainly attedbao the new business in relation to the Gas Carognaph and Gas
Chromatography Mass Spectrometry Single-Quad irJthieed States of America (the “US”) which commethde the last
quarter of the year. The segment results from tla@ufacturing business decreased by 11.8% to US$DiBién in
FY2014 from US$0.4 million in FY2013 mainly duedn increas@ product development costs.

The profit attributable to the owners of the Comparas US$3.4 million for FY2014, representing ardase of 6.8% as

compared with that of US$3.7 million in FY2013. €ltiecrease was a result of the decrease in rewérie distribution
business.

MANAGEMENT DISCUSSION AND ANALYSIS

Statement of Comprehensive Income

Revenue

The revenue in FY2014 decreased by US$3.7 millior2.8% to US$162.7million from US$166.4 million Y2013,
whereas the revenue increased by 9.1% to US$59liénmin the last quarter of 2014 from US$54.7 ol in the last
quarter of 2013. The decrease in revenue in FY2044 mainly attributed to the decrease in the safedistribution
products, particularly in the PRC.

Cost of sales

In tandem with the revenue decrease, cost of $alE¥2014 decreased by US$4.2 million or 3.6% tdSWE2.0 million
from US$116.2 million in FY2013.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

Gross profit and gross profit margin

Gross profit in FY2014 increased by US$0.5 millmm1% to US$50.7 million from US$50.2 million in R¥13, whereas
gross profit increased by 15.5% to US$17.2 millierthe last quarter of 2014 from US$15.0 milliontire last quarter of
2013. Gross profit margin increased by 1.0 perggntmint to 31.2% in FY2014 compared with 30.29%¥2013. The
gross profit margin improvement was mainly attrdglito the depreciation of the Japanese Yen, wisidthd currency in
which the Group’s purchase for the distributionibass are primarily denominated in.

Other operating income (expenses)

The other operating income (expenses) decrebgddS$2.2million from US$1.6 million income in FY28 to US$0.6
million expenses in FY2014. The decrease was malok to the increase in impairment loss recogniseetspect of
goodwill in FY2014 by US$0.2 million, and the reodtipn of net exchange loss of US$0.6 million inZ014 compared to
the net exchange gain of US$1.4 million in FY20T®e exchange loss for the year was mainly attribute the
depreciation of Europe currencies such as Euraddritish Pounds and Swiss Franc at the end 420

Distribution costs

Distribution costs in FY2014 increased by 0.1% t8316.5 million, whereas distribution costs increlaby 0.2% to
US$3.1 million in the last quarter of 2014 from WBSK million in the last quarter of 2013, due to iacrease in
transportation costs during the period.

Administrative expenses

Administrative expenses in FY2014 decreased by US#iillion or 4.3% to US$28.8nillion from US$30.2 million in
FY2013, whereas administrative expenses decreasdddbt to US$9.7 million in the last quarter of 20ftom US$9.9
million in the last quarter of 2013 mainly due teetdecrease of allowance for doubtful debts, atidnaisation and
productivity measures adopted by the Company.

Finance costs

Finance costs in FY2014 decreased by 8.3% to US#illibn and increased 11.9% to US$0.4 million fire tast quarter of
2014, as a result of the change in average balarid®nk borrowings in the respective periods.

Profit for the year

In view of the above, the profit for the year &fttiiable to owners of the Company decreased by ®8%S$0.3 million
from US$3.7 million in FY2013 to US$3.4 million FY2014.

Statement of Financial Position

Properties, plant and equipment

Properties, plant and equipment decreased by US#illidn from US$13.3 million as at 31 December 30b US$12.0
million as at 31 December 2014.

Intangible assets

Intangible assets increased by US$0.6 million fid8$3.9 million as at 31 December 2013 to US$4.5ianilas at 31
December 2014 mainly due to the addition of US$®iBion during the year, partially off-set by thenartization of
US$2.0 million.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
Inventories

Inventories increased by US$9.7 million from US#&illion as at 31 December 2013 to US$38.1 milles at 31
December 2014 mainly due to the acquisition of imwdes in relation to the new business of the Ghsomatograph and

Gas Chromatography Mass Spectrometry Single-Quad

Trade and other receivables

Trade and other receivables increased by US$5IBmftom US$78.6 million as at 31 December 201®)&6$83.9 million
as at 31 December 2014 mainly due to the incremsalés towards to the end of FY2014 and increapecipayment to the
suppliers arising from the new acquired busines§&a$ Chromatograph and Gas Chromatography MassrSmpetry
Single-Quad.

Trade and other payables

Trade and other payables increased by US$1.7 miltmm US$27.7 million as at 31 December 2013 t&2854 million as
at 31 December 2014 mainly due to the amount payati$ing from the acquisition of remaining intései® a subsidiary
and an associate at the end of the year.

Cash and bank balances

Cash and bank balances increased by US$1.4 mitibion US$14.7 million as at 31 December 2013 to US$illion as
at 31 December 2014 mainly due to the net casbviniih financing activities of US$8.7 million, whickias partially offset
by the net cash outflow in investing activities amkrating activities of US$3.9 million and US$3adlion respectively.

LIQUIDITY, FINANCIAL RESOURCES AND CAPITAL STRUCTUR E

As at 31 December 2014, the Group’s net curremtassood at US$68.1 million (31 December 2013: %8S% million), of
which the cash and bank balances were US$16.lomiB1 December 2013: US$14.7 million). The Groupigrent ratio
was 2.0 (31 December 2013: 1.9).

Total bank borrowings as at 31 December 2014 rehtl&$41.5 million (31 December 2013: US$41.6 milJioAbout
77.4% of the Group’s bank borrowings were denoneitiath Hong Kong or US dollars, 13.5% in Japanese &f&l the rest
in other currencies such as Swiss Franc and Bitminds. The Group’s gearing ratio stood at 52.8%ta&81 December
2014 (31 December 2013: 59.9%), which is calculétesbd on the Group’s total interest-bearing debds the total equity.
The Group adopts centralized financing and treapaligies in order to ensure that group financisgnanaged efficiently.
The Group also regularly monitors its liquidity tégements, its compliance with lending covenantd &s relationship
with bankers to ensure that it maintains sufficissgerves of cash and adequate committed linearafirig from major
financial institutions to meet its liquidity regaiments in the short and long term.

PROSPECTS (A commentary at the date of the announogent of the significant trends and competitive
conditions of the industry in which the Group operdes and any known factors or events that may affect
the Group in the next reporting period and the nextl2 months)

As a significant portion of the Group’s distributiproducts are sourced in Japanese Yen, any signiffluctuations of
Japanese Yen against US Dollar will have a materiphct on the Group’s gross margin in its disttido business.

Management believes that the scientific instrunmeatket in the PRC in 2015 will grow faster thanttima2014, as more
investments in the quality control system suchcasl fsafety, environment, health care and researdtdavelopment, are
expected.

The Group continue to believe the demand for italpcts in South Asia and South East Asia regiotisr@rmain stable in
general.

The newly acquired Gas Chromatograph and Gas Chognagohy Mass Spectrometry Single-Quad businesgpscted to
be a new growth driver to the Group’s manufactubnginess.
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PROSPECTS (A commentary at the date of the announogent of the significant trends and competitive
conditions of the industry in which the Group operdes and any known factors or events that may affect
the Group in the next reporting period and the nextl2 months) (continued)

Management believes that the Europe market willaiarohallenging. Despite this, the Group will coogé to optimize the
research and development , sourcing and manufagtoperations of the Group in the US, Europe ard”RC in order to
produce synergistic effect among the manufactufagilities. The Group’s Switzerland operation penfiance may be
adversely affected if there is a significant apfaen of the Swiss Franc against Euro.

EMPLOYEES AND EMOLUMENT POLICY

As at 31 December 2014, there were 821 (31 DeceiE3: 886) employees in the Group. Staff remuimrgiackages
are determined after considering the market camttand the performance of the individuals conakraad are subject to
review from time to time. The Group also providekeo staff benefits including medical and life irmuce, and grants
discretionary incentive bonuses and share optionsligible staff based on their performance andtrdmutions to the

Group.

CLOSURE OF REGISTER OF MEMBERS IN RESPECT OF SHAREHOLDERS’ ENTITLEMENT TO
ATTEND THE ANNUAL GENERAL MEETING AND TO FINAL DIVI  DEND

The Company will make a separate announcement éirecothe date for the closure of register of membef the
Company in respect of shareholders’ entitlemeiattend the forthcoming annual general meeting ®@Gbmpany.

In respect of the year ended 31 December 2014iviedd is proposed by the directors of the Company

PURCHASE, SALE OR REDEMPTION OF THE COMPANY'S LISTE D SECURITIES

During the year, there was no purchase, sale @mptdon by the Company or any of its subsidiariethe Company’s
listed securities on the SEHK and SGX.

AUDIT COMMITTEE

The audit committee of the Company (the “Audit Coittee”) has reviewed the unaudited financial staets of the
Group for the financial year ended 31 December 2@ictuding the review of the accounting principlasd practices
adopted by the Group, and has also discussed fttiéngy internal control and financial reporting ttes. The Audit
Committee has no disagreement with the accountiimgiples, treatments and practices adopted byttoeip.

CORPORATE GOVERNANCE

The Company recognizes the importance of good catpayovernance and accountability to shareholdens. Board
believes that the Company and all its stakeholdarsbenefit from such practice and managementreultherefore, the
Company continuously reviews its corporate govecmeapractice to comply, where applicable, with thigples and
guidelines of Singapore’s Code of Corporate Gowaraa2012 (the “Singapore Code”) and the Code orp@ate
Governance Practices (the “Hong Kong Code”) coethiim Appendix 14 of the Rules Governing the Ligtaf Securities
on the SEHK (the “Listing Rules”).

In the opinion of the directors of the Company, @empany has complied with the applicable code ipions of the Hong
Kong Code throughout the financial year ended 3deb®er 2014, except for a deviation from Code RioniA.2.1 of the
Hong Kong Code which is explained below:

Accordingly to Code Provision A.2.1 of the Hong Kp@ode, the roles of chairman and chief executffiees should be
separate and should not be performed by the satingdnal. Given the size of the Company’s curreasibess operations
and nature of its activities, the Board is of thewthat it is not necessary to separate the miflése Chairman and Chief
Executive Officer of the Company. In addition, tareut of six directors are independent non-exeeutiivectors of the
Company, and each of the three board committeegbeofCompany is being chaired by an independenttdireof the
Company and comprises members who are all indepéwnitectors of the Company. In view of these, Board is of the
opinion that there is an appropriate balance ofgyomithin the Board, and that there is no undueceatration of power
and authority in a single individual. As such, ©empany considers that sufficient measures have taden to ensure the
Company’s corporate governance practices are élith those in the Hong Kong Code.
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MODEL CODE FOR SECURITIES TRANSACTIONS BY DIRECTORS
The Board confirms, having made specific enquiviéh all directors of the Company, that during fimancial year ended

31 December 2014, all members of the Board havepliedhwith the required standards of the Model CtmteSecurities
Transactions by Directors of Listed Issuer as setroAppendix 10 of the Listing Rules.

AUDIT OR REVIEW OF THE FINANCIAL RESULTS

The figures in respect of the preliminary announeehof the Group’s results for the year ended 3&ebder 2014 have
been compared by the Company’s auditors, Deloitieo&iche LLP, Certified Public Accountants, to tmeoaints set out in
the Group’s draft financial statements for the yaad the amounts were found to be in agreementwbink performed by

Deloitte & Touche LLP in this respect was limiteddadid not constitute an audit, review or othememsce engagement
and consequently no assurance has been expressees doyditors on this announcement.

FORECAST STATEMENT
No forecast statement has been previously disclussldareholders.
ANNUAL GENERAL MEETING

It is proposed that the annual general meetind@fshareholders of the Company will be held onta ttabe fixed by the
Board. Notice of annual general meeting will be I@lted and dispatched to the shareholders of thepaay in due
course.

DISCLOSURE ON THE WEBSITE OF THE EXCHANGES

This announcement shall be published on the websft&GX, the SEHK and on the Company.

The annual report of the Company for the finangédr ended 31 December 2014 will be dispatchedeg&hareholders
and published on the websites of the SGX, the SEh&Kthe Company in due course.

DISCLOSURE PURSUANT TO RULE 704(13) SGX LISTING MANUAL

Name Age | Family relationship with Current position and Details of changes in duties
any director and/or duties, and the year the and position held, if any,
substantial shareholder position was held during the year

XU Song Hua 36 Daughter of XU Guo Ping,| Group Operation Manager | NIL
Executive Director since 2010

DISCLOSURE PURSUANT TO RULE 920(1)(a)(ii) SGX LISTING MANUAL

No mandate from shareholders has been obtaind®Tar.

By Order of the Board
Techcomp (Holdings) Limited
Lo Yat Keung
Chairman
Hong Kong, 27 February 2015

As at the date of this announcement, the execditigetors of the Company are Mr. Lo Yat Keung (@inain),

Mr. Chan Wai Shing and Mr. Xu Guoping, and the pefedent non-executive directors of the Companyare
Seah Kok Khong, Manfred, Mr. Ho Yew Yuen and MngT@éheong Kwee.

*For identification purpose only
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